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PORCUPINE

This Ontario field has passed
the stage of doubt and is now
recognized as the Continents
greatest gold mining camp.

Clifton Porcupine

is a company incorpor-
ated to develop a prop-
erty of exceptional
promise, located well
within the producing
area, closely adjacent
to Dome Mines.

It is managed by men
who have had many
years of practical min-
ing experience in that
field.

Active underground de-
velopment is now pro-
ceeding.

Write for pamphlet which shows the
profit-making possibilities of this stock
at 3X per share.
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ANADIANVETERANS
ENROLLING RAPIDLY

New Association Draughts
Constitution Like That of
American Legion.

The organization of the British and
Canadlan War Veterans of America, the
new assoclation which has been formed
in this city for men who served in the
British and Canadian military and naval
forces overseas, s progressing rapidly.
Large numbers of applications for mem-
berahip have been recelvad from all moc-
tiona of the countrly Lo enroll in the new
organization,

A mesting of the executives of the
newly formed assoclation was held last
evenilng In the Canadian Ciub, when a
constitut] was draughted. This consl-
tution w modelled spon those of the
American LegiOn and the Great War
Veterana A latlon of C and em-
bodies the sallent features of both. In
addition one of the alma of the new or-
ganization will ba to conssernta thamem-
bere’ efforts “toward a better understand-
ing and & closer friendahip between the
Britlah Empire and the United States of
Amarica and toward a further cementa-
tion of the common tles that hind the
peoples of the two great English speak-
Ing natlorm.*

The new organisption is to be mnon-
sectarian and non-partisan.

It was declded at last evening's meet=
ing to hold a general meeting of all vet-
erana of the British and Canadlan
forces on July 27, mt 7:30 . M, In the
American Rallway Express Hall, Madl-
son Bguare Garden. [t is expected that
there will be a large turnout of men who
sarved under the Britlsh flag., as the
succesn of the organization very largely
depends upon the support given it by
ex-British and ex-Canadian soldiers.
Amarican birth and citizensuip do not
in ahy way preclude membership Iin the
new organization,

At next week's general meeting the
constitution and by-lmws of the brganisa-
tion will be pressnted and ratified and
the future plans of the association dis-
cussed. New members will also be an-
rolled and there will be an entertain-
ment.

MONEY PRICE HERE
SURPRISES TORONTO

Bond Men, However, View
Situation Cheerfully.

Special Correapondence to the Canadian
Bection of Tue Suw.
Tonroxto, July 14,—~There Is no doubt
*hat the price pald by Cannda for money
In the New York market lust week was «
surprise to fnanclal circles here, For
two or three davs before the detalls were
announced thers were hints that we
should be prepared for a high flgure, am
friends of the Finance Minlster were
Aiscursing the conditions which had to be
faced with a view to lessening the shock.

The fact that provinclal and municipal
loany have besn floated on the Canadian
market for some woeks past on a basls
of § to B.4" per cent, made it hard to be-
leva that the Dominlon of Canada would
have ta pay & per cent or ever, Including
commiasion. In addition. there was the
fact that Canadian war bonds have been
at & price which sent the yield down to
helow & per cent.

The fist impulse wae to belleve that
the Finance Minlmter had been worsted
through the necesnities of tho ecawse, for,
tha money being required to lquidate n
debt in New York, It was highly dasirable
that the funds should be secured there,
especially in view of the high adverse
rate of exchange should the money he
sent over from here, Purther, there will
be & large domestic loan here in the fall,
and the market should not be prejudiced
by taking §76.000,000 out of it pow and
| spolling the effect o the next appesal.
| EHome of the financiers were Inelinad
to say that Fir Thomas White always
noamed to strike bad luck when he yent
to New York for money., In this cass
(e had to face keen competition In the
| bond offerings of other countries, and a
multityds of Industrial issuos, on which
the wield I» 7 per cent. or more, with
varying degreos of tax exempllons
When, however, the loan was oversub-
scribbed after the hooks liad been open
only three hours, there was & return to
cheorfulness on the part of a section of
the local hona men, for they saw In 118
succesa its justification, It was taken
for granted that the gquick realization of
the money would have a keen tonlo ef-
fect on Canadian credit in the Unlted
| Hlatea and pave the way for future
L oans of various kinds, Tt is no secret
| that tha Daminion loan of two Years ago
| was not the success It should have been,
fus about 325,000,000 out of the §F100,.-
{000,000 offared on your side ultimately
l.-.nm- to Cannda. It may be moms time
hh'fn" the Canadian Government wlill
lloat another lnan in New York, having
dAeveloped a big home demand for
{bonds; but provineial and municipal
imaues will ha frequently offered.

The net effect of the new price lavel
for bonds, comparad with prevalling
pricen here, s expected to mean i
highar yiald on Cansndian Issuss on your
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Improve Evangeline's Park,

Wourvitey, N, ¥ July 14.~The
property known as “Lvangelina's Park”
has been purchased by the Dominlon
Atlantle Rallway, which will sxploit and
tmprove it A\ Norman arch will ba
erected and the rutna of the old Acadlan
church will be reconstructed, Here, oo,
in the well known as Evangeline's well,
At present thera seatns ta bw a tendency
to change Longleliow's famous herolne
from a legendary to historica! fwure,
which perhaps is nol aceurate, but le, at
least, plcturesque.

side, and th!h may have an effect here.
At present thers s a largs accumula-
tion of rponsy for bond Investment
hers : and, with a relatively small num-
bar of {asuas, prices have heen high and
the yield correspondingly low. An Im-
medlate effect of the loan priee last
week was to send down the price of
war bonds hare until the ylold went up
above 5 per cent 1t is possible thatl
a conalderable volume of war honds was
sold here to enable the holdars to in-
vost In the Canadian loan in New York,
for it i» estimated that st least 310,
000,000 of Canadian money wan sub-
soribed for the New York loan, desplie
the handicap of exchanke and the im-
plied request that ths home folks desist.

SHIPYARDS AT CAPACITY.

Novia Scotla HRullders See Twe
Years Work Ahead,

Harirax, July 14.—The Nova Scotla
shipyards are ntlll working to capacity
wnd shipbulldars feel that the demand
for new veasels la good for at least two
yearn, Thoe hoom has given new lifs
und - prosperity to many communities
which before the war wers decaying
amid the memorien of past greatness in
ythe sulling age, when ships from the
Acadlagn province scoured Lhe seven pean,
| Times are pro’perous and there ix a
| sonmequent clroulation of money. Ship-
bullders and fshermen ara buying vies
trolne, sutomobiles and other high priced
fuxuyries in a way Lthet has bean une
known up to thin time in Nqva Scotis

'CANADA’S PULP AND
MAKING GOOD PROGRESS DESPITE
SOME SHIPPING DIFFICULTIES

Capital Investment Now $200,000,000 and Value of Yearly Output More Than
86 Per Cent. of Which Is Exported—Demand for All
Grades Strong and Future Prospects Bright.

$100,000,000,

Ry J. A. ROTHWELL,
Prosldent of the Canadian Pulp and Paper
Association

Wrilten especially for the Conadlan Beo-
tion of Tue Buw,

The Canadlan pulp and paper indus-
try, llke all other Canadian industries
depandent upon export trade, In just at
present badly handicapped in s efforts
o get Into the European market owing

atlantic shipping and to the abnormal

*

to the scarclly of sastward-bound trans- |
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Public Holiday:July 19

ATURDAY, July 19, has been of-

ficially Axed an a public hollday

for the celebration of peace.

The dute colncldeas with Paace Day
throughout tha British Empire.

frolght charges demanded for such space
An I8 obtalnable. The British Shipping
Board willl contrels practically all of
the Canadian tonnage, as woll as all of
the British ships plying between Eogland
and Canada. For a few months follow-
Ing the armistice the board allotted 38
per oent. of all the cargo wpace on out-
going shipms from Canadu to gensral ship-
pers, resarving thsa remalining 70 per
cent. for goodm shipped on Government
aocount. Thiring June this arrangement
wis modified so as to permit tha unse of
50 per cent of the available spaca for
gomeral shipping; but on July 1 ‘he old
arrangement of 70 and 10 was resumed,
and now an announcement (s forthooms-
Ing that the BAish Government will
shortly commandesr the entire available
space for its own requirements in order
to expedite the carryving of foodsiuffs
and lumbar to Great Britaln, and that
Indepandent shippers will have to fure
as boat theay may,

This situstion naturajly has made It
diMicult to get Canadlan pulp and paper,
for which there I» & very pressing de-
mand in the British Isles, scroms the
oosan. PBut In apite of this handicap a
good start has been made In rebullding
the trade In thess commoditlies which
was Interrupted by ths war. The Cana-
dian Trade Misslon in London is exerting
itsa utmost efforts to improve the situs-
tion, and thers Is mome hops that & way
oul may soon be discovered.

200,000 Tons in One Order.

Canadian newsprint paper and the
higher grade pulp produced in this coun-
try are in great demand In England,
while there is ulso o market thers for
all of the ground wood pulp that can be
got acroms, One British Importer of
pulps who was recently In Canada placed
an order for 200,000 tons of ground wood
pulp to be deliversd as moOn AS prace
ticable, while other orders faor high
grade pulps and newaprint ars being
showsred on Canada faster tham tiey
can be taken care of under prescll ©on-
ditlons,

The Canadian Pulp and Paper Asso-
clatlon has ment its secretary, A,
Dawe, to London to assist the Canadian
Trade Mission, while some of the pro-
ducing companies also have thelr spe-
clal representatives in England and are
doing #verything they can to relieve the
situation. Unfortunitely for the Indus-
try, however, the Hritish trads is In-
clined to visit upon tha manufacturers
defaults in shipments and daliverins that
are due solely to conditions heyond thelr
control and not to any dereliction on
their part. The situation |s one requir-
Ing patlence, but It is not one that is
Nkely to be unduly prolonged. When
the temporary difficulties referred to are
removed a very largs transatiantic trade
in Canadian pulp and paper (a*assured.

On, the Pacific coast the same aiffi-
eultles nre helng encountsred, though
perhaps to a leas serious extent, Lack
of shioping !s hampering the develop-
ment of trade In the Orient and stand-
ing in the way of the Industry’'s natu-
ral expansion In Hritish Columbla. Or-
ders are coming In, howeyver, and doubt-
le=s some way will be found to All them.
During the current weak inguiries wer
recelved from Japan for the purchass of
50,000 tons of high grade Canadlan pulp,
whila Canadian newsprint paper ls in
increasing demand In Australia and New
Zealand—hitherta almost exoluelvely
supplied direct from Great Hritain or
from the United Siates, Bir tisorge
Bury, for many years a high official
In the Canadian Pacific Rallway, re-
cently appolnted managing director of
ane of tha largest of tha Pacifie coast
pulp and paper companies, in jooked to
to fAind a solution for the transporiation
difficuities in the West, when a big da-
valopment may be looked for, as British
Columhla enjoys matural facilities for
the production of pulp and paner recond
to thoms of no other province.

Domestic Market Develaps.

Ty domentle market for Canadian
pulp and paper products—Iincluding, of
course, the United States, which Ab-
porbs about %6 per ocant. of the total
output—has developed nmazingly in the
st ®lx or elght years, The develop-
ment wan accelerated, to some extent,
during the war, by the Increarad use
of neweprint as well as by the fact
that Soandinavian and European pulp
was virtually shut out of this market
for tha time being. Forelgn competl-
tion in mgaln amserting Iteelf, but the
Canadian product s more than holding
its own. The market continues strong,
with no aigna of wny retrogression. For
a short time, after the signing of the
armistion, the demand for Kraft and
other paper used for commearcial pur-
posas fell aff—owing, doubtiess, 10 the
general bellef that o slump In prices
would te ona of ths Immediatsa conp-
quences of tha eessation of war. When
the slump falled to materinlizs, how-
ever, buyers cama into ths market with
renewed strength, The demand for this
class of products tempurarily eclipses
the mupply

Newnprint paper, the stapla commod.
ltywof the indnstry, is of course in con-
stant and steady demand, with the (n-
dications of an upward trend In prices
owing to tha impomsibility of overtak-
Ing the consumers’ requirementa Bome
new machines have been added to the
Cansdian mills In the last few months,
and other expansiond xre planned, but
the demand rmore than keeps pace with
theae additional developments.

Changeas Made by War.

An to the pulp sftuation, one of the
efMects of the war wur to change the
relative positions of the Canadian sul-
phite pulp Industry and that of the
Furopean pulp producing eountries, ao
that the cost of production wams lower
in Canada than In Europe—a reversal
of pre-war conditions, Tusala, the great
source of Europa's wood mupply, went
aut of business entirely, while Germany
and Ausirin, formerly the chief pro-
Aucera of high grads pulps, ceased to be
market factors. The war paeriod, too,
witnesied much progreas in the methodn
of arid making and in the tumbler bark-
ing of wood. tha one Improving the
quility and the other Increasing the out-
put and diminishing costs,

arl Riordon, @ leading authority en
the Canadian pulp industry, sayvs:

“The chemical pulp Industry of Amer-
fen, and more particularly of Canada,
stands to-day on the threshold of a
greai development. News print has long
sinice passed Inta the category of staple
commodities, of which Amarich not only
supplles her own wants but has much to
Iurml'n for export. Now It Is the turn of
chemical pulp, Ten years ago a large
| prt of the chemical pulp consumed in
Ameri=a wan Imnparted from ahroad, the
proportion that Cannda supplisd to the
paper Industry of the U'nited States be-
ing then quite small. To-day, aceording
to latest Agures avallable fram the
United States CGovernment, a relatively

small quantity of chemiceal pulp In com-
CIng from abroad to the United States,
while the quantity which Canada has
(mupplisd to our nelghbors to the mouth
haw grown very rapidiy.

| “In the fiscal vear ended Mareh 281,
1908, the value of chemlcal wood pulp
|exported by Canada to all cotintries was
|leaa than $1,600,000, Canadian Govern-
ment Agurea ahow a total export of $30.-
226,808 for the fisoal year ended March
31, 1010, This compares veary favorably
with the exporta of printing paper,
which uttalned a total of §40,71%,021 In
the mame period.

To Seelk Wider Markets,

“The situntion has now arrived that
Canada has fust about filled the require-
ments of the United States outside of
that country's own production Canada
will doubtiess hold that trade If & good
quality standard be reached. Canada
thould now go after the trade of other
countries to which she ecan reasonably
export, with a view ultlmataly to hold a
great part of the world's trade In chem-
leal pulp. Encouragement is given to
this view by the fact that the exports
of Canadlan chemical pulp to Japan, for
Instance, have grown from n scant §100,-
000 in the twelve monthy ended March,
1913, to almost $9,000,000 In the nine
months ended November, 1015,

"The domestic dsmand for chemleal
pulp continues to grow, Nat only docs
it enter Into grades of paper ranging
from sheathing to wood bends—and
cvery Inerease in demand for these prod-
ucts expands the demand for chemical
pulp—but new uses are constantly ap-
pearing. Expiogives, asroplane varnish,
bandages and absorbent pads, which
grow largely out of the war, probably
mark only the béginning of a new seriea
of products in whicl chemical puip will
be an important factor, such an textiies,
artifelal ok, paper containers and the
numernun developments of tha box baard
Industry. Chemlieal pulp bids falr to
make anything from & tin can to a suit
of clothap'

The pulp and paper industry stil] leads
all ather manufacturing Industries in the
value of its exports. It standa fourth
among all classea of sxports, including
| explosiven, In a list of the ten leading ex-
ports of Canada for the Government
fiscal year ended March 31, 191%, aa
follows :
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Indastry Ranks Second,

In point nf eapital Investment the In.
Auatry ranks sscond, belng exceeded only
by the electric light and power com-
panies. A cenwuns taken by tha Governs
ment In 1817 gives the total oapital in-
vestad In the pulp and paper Industry
as $186 ;’7 405; but this has since heen
Increasc® to at least $300,000.000 Bliios
the annual output of tha Indusry
umounty toyover §180,000,000 a ycar in
wnlue, it restults that for every hundred
dollars of capital invested in the indus-
tey there ia an equivalent output of
' fifty dollars In product, which, aince tha
| domestic requirements of the country
lare amply provided for, means pract)-
ecally an addition of fifty dollurs to the
country's exportuble wealth, Probabiy
in mo other ataple industry will an’ in-
fvestment of ong hundrod dollars perform
an  eguivalent acriice 10 the country,
| BExnorts of pulp and paper for the year
|ending March 21 last were valued at
| $88. 872,068, mxclusive of exports of un-
imanufartured pulpwood, which amounted
to §15.386,600 additional,

Bome idea of the magnitude and Im-
portance of tha industry may be ob-
tuined from the following summary of
the information contained In the Cann-
dian tiovernment census already re-
forred to:

In 1815 the number of active pulp
and paper mille In Canadn was 80, and
tha value of production was 140,348,001
In 1917 there wera 83 mills In operation,
with & production of $58340,327—an In-
croars in the latter year of nearly 140
per cent.

i

Consamptlon of FPulpwoeod,

Another important measure of growth
is found in the consumption of pulps
‘wood, which In 1015 was 1 405,526 and
In 1817 was 2,104,334 cords, or an In-
crense of nearly 60 per cent. during the
wime period.  The total cut of puipwood
was 2356540 cords In 1215 and 3,123.-
188 rords In 1917, exporta of pulpwood
having risan from 949,714 cords In 1915
to 1,017,804 corda in 1817,

The production of wood pulp in Can-
ada in 1917 in all classen of milla
amountsd to 1.464.308 tons, compared
lwith 1.296,084 tons in 1518 and 1,074,-
{805 tone in 1916, Of the 517 product
804,472 tons ware nacd by the producing
mills in the manufacture of paper, while
L0, 838 tonm wers made for sale, The
amount recelved for pulp wold was $32.-
844,826, or un average price a ton for
all clarses of pulp of §42.75, The aver-
L valua of tha different Kinds of pulp
|.-nar|- for sals wan §2004 for ground
1

| woaod, $72.21 for sulphite fibre and §48,26
{for sulphata fibre. The export price of
mechanical or ground wood pulp in 1917
was §28 32 and of chemical pulp 373.01
The value of the entive output of woodl
[puip If ealerlated at Lhe averaga price
L ton realized for that portion which was
ysnld would be $TER46.323,

The consumption of pulp weod In all
milla making pulp, whether purchased
or cut from own lmits, waas 2,104,384
ecords, of the value of FIRN17.4R83, In
1615, as compared with 1,764,912 cords,
[valued at $12,104458, In 1216 and
1.405,898 cords, valued at $9426.217, In
1815—or an Inereane of GEN 4R cords,
or nearly 87 per cent, In the two
venr poariod. The average price a cord
Jwas $6.71 In 1915, $7.42 in 1916 and
$5.24 In 1917—an increasa of §2.13 a
| cord, or nearly 30.2 per cent, In the two
| years.

Spruce the Leading Produoet,

The order of importance of the flve
provinces remained the same as in 1818
—Quehee leading., with 1,100,860 cords,
or mora than half the toitmnl, Ontario
win second, with 735,681 cords, or more
than & third of the total, British Co-
{lumblas was third, with 134,814 cords:
iNew Brunswick fourth, with 105,584
cords, and Nova Seotla lest, with 15,364
eordn. The gquantity of pulp wood con.
isumed in each province Is an increass
In avery cuse. an s the average value
per cord of wood

Bpruce continuon to laad all elnssos of
woed, balng 6.7 per cant, of the total in
191 T —balsam fir and hemlock being next
In order of importance These three

l

—@woods all show increases from 1018, Pop-

PER TRADE

lar and pine show decrsasom from the
| preceding year, and tamarack and cedar
| mre reported from (Hritish Columbla
[ for the first time in several years.

The greateat proportion of the wood
used still goes into the manufacture of
ground wood pulp, although tha thres
chamieal processes are making heavier
demands on the wood supply each year,
In 1816 629 per cent. of the wood was
used In making ground woed pulp. In
1918 thin proportion decreased (0 469
| per coent, and a further decreass to
|1ﬁs per cent. In recordsd for 1917, The
increass in the proportion of wood used
| for the manufacture of chemical pulp
doeg not represent an esqugl Incream In
the production of pulp by tHese methodn.
Whera over & ton of pulp par cord of
wood s produced on the average by the
mechanicnl proceas only 1,106 pounds
are , produced by the sulphate process,
1,083 by the wulphite process, and only
210 poundms by the soda process,

The Mechanical Process.

The mechanical procesn doss not de-
mand the uee of the mont expensive
grades of wood, und the average value
(§8.07 per cord) ls therefore the lowest
on the list, Certain spacies such a8 Jack
pire. which cannot be used to ndvan A
In other processes, are useful in making
kraft pulp: and the averags value of
wood umed in the sulphate process, §5.10
per cord, is miso low. The best quallty
of pulp wood goes into tha manufacture
of sulphite at $10.18, and seda pulp at
$10.07 per cord

For the mechanical process the highest
average number of pounds of pulp pro-
duced per cord of wood was 2,105 in
Britlsh Columbia, and the lowsst, 1,818,
in Nova S8cotla, the average for the
Dominlon belng 3,043 pounds per cord.
By the sulphite process In the manu-
facture of paper tha highest average
(1,137 pounda) is again found in Hritish
Columbia, and the Jowest (861 pounda)
in Ontarlo, the average for the Dominlon
belng 1,063 pounds The sulphate pro-
cesa shows highest In Ontarlo with 1,178
pounds and lowest In Quebec with 1,068
pounda-~-the average for the Dominjon
being 1.105 pounds, The soda process
shown the lowest production, wiz, 930
pounds per cord.

The quantity and valus of pulp used
In the maufacture of paper, whether
produced or purchased, Includes ground
wood, 817,028 tons with a cost valun-
tlon of §2,084,607; sulphite fibre, 239,129
tons wvalued at " §10,613,617;: sulphate
Nbre, 25822 tons valued at §1,773.028,
and soda fibre, 6001 tons of a value
of S44B.746. The valus of other ma-
terinls used, such as rags, nld or waste
paper, nlum, &c., was §5.7974456. The
total rost of all materinin used was
$28.617.434.

Huge Capital Investments.

The report shows a total capital in-
vostmerit of §186.787,405, of which
$54.600.584 wan In Quebec, §72,008 872
In Ontarlo and $22,584 652 In British
Columbia. Land and bulldings repre-
gent an investment of $84.461,837, ma-
chinery of $58.168.508 while working
capital waas $156,106,508,

More than 76 per cent. of the total
investment Is in the ciass of rombined
mills, 10 per cent. In mills producing
pulp only and nearly 5 per cent in miils
making paper only

Each province: shows an Increass in
capital over 1815 excopt Nova Beatia,
where the decroass amounted to $198.-
030,  PBEritlsh Columbia’s capital invest-
ment rose from $8.7344,416 In 15815 to
| $22.584.652 In 1817: New Rrunswick's
[from $3,027.558 10 $7.108.277 . Ontario's
from J57.173.623 to §72.006,872, and
Quehec's  from 963,641,858 to 84,-
LLENS TS

The averaga trtal capital invested in
pulp mills was $1.057,610. In pulp and
| paper milla, §6,152,265: In paper mills,
$380.241.

The total wyearly
making ground wood pilp In the Two-
Iminlon wam 1,088 431 tons, dry welght,
of whinh Quabec's squipment represented
601,438 tonm or 602 per cent. Ontario
repressnted 357,230 tone, or 228 por
c¢ent., followed Ly Britigh Columbila with
100,600 tons, or 92 per cent, New
Brunawlck with 21,145 tons. or 19 per
cent. and Nova Ecotia with £.000 tons,
or lesn than ! per cent  ‘The actual
output of ground wood pulp in 1017
was $23701 tons

The quantities and valuen of the dif-
ferent kinds of paper products nre
shown by the following tables:
Tona,
RC AT
AL
L8 1)
b4 80
11,08

capacity of mills

2 Value
Newa prinl paper | B RAs oy
Book and « lting paper. . 3
| Wrapping paper S
Boards . dena s
Other papee products.. :
Al other products (value

oniy) - araed A

The average value n ton
Erotunp was s  follows
68306 ; boaak  and
$193.40.; wrapping
boards, $85.50; other
$122.0%

Capital investments In pulp and paper
milla for the yeidra mentioned are sum-
marieed In the report as folluws

1015 1M1,

for each
Newsprint,
writing panpers,
paper, $11212,
paper products,

Land, bnildings Inarssn
and fAxrures

Machinery
1oals

Caah,
and

BU4300, 808 484, 452087 B10.070.5

and

. FLRECE B9 2t X408

trading

onerating
arcounts, &«

Matmarials on
hand, stocks in
peocess, ke

Totals

WHLE DM dhm

17864, 017 ST.002 086 10,048 140

RIS, TR, 500 l!;u.-:nf.-‘& & Em
Imports and Fxporis,

The tola]l quantity of waood pulp ex-
ported In 1817 wax 311,808 tons, of the
valua of $24.128.008, of which 250043
tons valued at $7.082, 206 was mechanical
and 261760 tons wvalued at $19.110,700
with chemical pulp. Thera wan a decid-
ed falling off In the exports of mechin!-
cal pulp, amounting to 78,700
though the value shows an Increass of
£1.482.58401 On  the other hand, there
was n marked Inoreass In the export of
chemical pulp, amounting to 32,613 tons,
and o eorrospondingly marked Inersaase
In the value, amounting to §7.415,822
More than 82,6 per cent, of the quantity
and A8 per cenl. of the valus of all pulp
was exported to the Unlted Staten Tha
average values per ton for all kinds of
pulp exported wam §51.17 In 1917, as|
compared with §81.03 in 1916 and $23.48
in 18135 Mechanleal pulp rose from
$15.67 par ton tn 1815 to 817,13 in 1916
and $2532 in 1017, Chemical pulp,
which was 338,86 per ton {n 1916, rose
to §51.04 In 1918 and $75.01 in 1917,

No pulpwood In imported Into Canada,

Total value of paper Imported !n-

tonn,

ereased from $2,402.057 In 1915 to $4.-
204968 n 1917, Tn 101K It exceadad
$5,000,000. The total valus of paper ex-
ported in 1915 was $18,430,.013, while the
totd value exported In 1917 wan §36,-
4606, Thut la, our Imports of paper
in 1817 increassd (n valus over those of |
1915 by $1LE02.401 (or by THh per cent.

period Increassd by §17,344,623 (or by
94.1 per cent.)

Sines the above figures wore complisl,
the number of mills han been Increased
1o 101, of which 81 are in Ontario, 45 in
Quebe, in Nova Scotla, § In New |
Brupewick and # in British Columbln, |
Bevermal addtlonal establishments are
now belng projected

b, i
while our exparts of paper in the auma!'"' 9 g3

BANK OF MONTREAL

m Hhce:
Capltal Pasd Up, "1".’?!1'?-.« .

LIABILITIES

1919
Cn‘rlnl. Rest and Un-
ivided Profits

Blt‘lI'l- Notes In
culation.....,

Deposits in Canada. .
Deposits outside
Canada . .

Clr-

Bills payable and ac-
ceptances under
Letters of Credit. ...

Other Liabllities . . ...

MONTHREAL.

SIR VINCENT MEREDITH. TR VREDERICK WILLIAMS.TATLOR,
STATEMENT AS OF 30TH APRIL, 1919

§ 41,661,614

41,011,084
341,907,863

56,868,370

6,195,998
1,626,268

Reat, §70,000,000,

1918
§ 33,784,979

Cash and
House Items, ..

and Stocks.
Loans in Canada
Call Loans
Canada . .
Bank Premises. .

Customera’
under Letters
Credit. . ... ...

28,349,607
282,348,460

77,850,043

2,638,476
1,350,532

NEW VYORK—44 Wall Street,

CHICAGD, APOKANE!
reall.

MEXICO--Cliy of Mevlco.

LONDON, ENGLAND —G.
OMoes at 47 Threadneedie

$489,271,197

C, ©

$426,322,097

R. T. HERDEN, W,

™" CHARLES G
General Manager

Cleari

outside
Liabili

Othor Assets ... ..

Established Over 100 Years.

Undivided Profits, 81,681,614,
$480,271, 107

ORDON, G.B.E,, Vice-President.

ASSETS
1919
ng

.. $133,575,651

1918
$126,151,496

Bonda, Debentures

81,541,752
185,878,702

63,888,212
127,821,008

96,584,366
4,000,000

76,653,441
6,000,000

ty
of
4,387 468
1,234,183

$489,271,197

1,921,812
955,193

$426,322,097

Over 280 Branchea throughout Canada and Newfoundland and Correspondents in all eountries. Also agencivs al:

A. ROG, W, T. OLIVER, Agents,
BAN FRANCISCO-—Rritish American Baok (owned and controlled by Bank of Mont-

BEELS, Mannagrr.
St,, E.C., ® Waterloo Place, Pall Mall, 8.W,, and Trafalgar 8q., 5.W.

— =

PARIS, FRANCE—Bank of Mantreal (France)—W. F. BENSON, Manaper: H. J. F. POPE, Asst. Manager.
Special facilities for the handling of Foreign Ezchange and Commercial and Travellers' Credits,

CANADIAN

WAR PAINTINGS
UNFOLD AN EPIC STORY

Every Phase of Dominion’s Participation in World
Struggle Depicted by Great Artists Who
Served at Front. :

The rcontributor of the following ar-
ticle, Capt. Peroy F. Godenrath, joined
the Canadian army in September, 1014,
a3 o private, relinguishing o commission
in the Canadian militia, I'n April, 1916,
he was trapaferred {8 tha Siricenth Hat-
talion—the Canodian Seottish,  TWAlle
with thia fomoua regimeni he mtrﬂ
and edited “The Broser® one of (he
very first army pupers swhich had the
unigue distinction of being oclually
printed under shell Are. In the
fall of 19146 he received a commission in
the MacLean Highlandera, and suibar-
quently was tranaferred to the Royal
Hiphlawdera o) Canada —the DRlack
Wateh—and was attached for duly with
the Canadian War Recorda Office.

Ry CAPT, P, ¥, GODENRATH,

Written eapecially for the Canadion seo-
tion of THE SUN

New Yorkers and visitors to this great
metropolls hava just now A unique op-
portunity to study many graphic Inol-
dents of Canada’s participation In the
late war through the wonderful exhibi.
tion of coloasal palntings, spirited etch-
ings, notable partealts, &¢, comprising
the Canadian War Memorials Exhibition,
now nearing Its close at the Aunderson
Galleries, corner of Iifty-ninth etreet
and Park avenue,

The exhibltion is the oulcoma of a
phase of work of the Canadian War
Hecords Office, London, under whose au-
spleen It In held. The War Memorials
Fund Is due to the Initlative of a com-
mittea composed of Lord Rothermoras
{chalrman), liord Beaverbrook and Lhe
Iate Capt. 8ir Bertram Lima thres of
England's greatest newspapsr osmners,
who of thelr own generosity contributed
a handsoma sum as A& nuecleus to the
fund. Tula fund was supplemented by
the profits dorived from the rseveral
periodicals and publications is=sued from
tima 1o time by the Canadian War
Recoprds Offlos, together with tha pro-
cerds of the axhibitions of enlarged
war photographa

In 1017 Paul . Konody, a well Known
London art eritle, was appointed hon-
orary secretary and art director of this
commitien Planse were arranged to
send into the war zojes o number of
distinqguished artista, chosen to secure
the best repressntation of every school
of thought. At that period art was a
dond [otter, but with the Issuing of
commissions for herola paintings of as
tual battle scenes and of pletures that
wonld Nlustrate every featurs of train-
Ing—from tha Inltial step In the re-
crult’'s life through his military caresr
to the time that he was called on to
“go over the top”—Canada sst an #x-
ample of oMcial art patronags worthy
of an older and richer nation,

In dus course a score of the artists
selecied  were  granted comnilasloned
rank In the Canadlan army and were
desputched to the front and soon
number of actual battle plotures were
in hand. Thess were ndded to by othern
lustrating miltary tralning at home
and in England—the expert acilvity of
Canadian forssty battallons in cutting
down timbar for trenches, hutments and
sleepers, the work of COunadian
nears engased In the construction of
light #nd heavy rallwpys st the front,
the transport of Dominton troops across
the Atlantic, the admirable sersle
the Capadian patrol bosts In the N
lsh' Channel, mirernft and areill
notion, &e, In addition, the terrihl
desolnte scenes of “"No AMan's Land” nnd
the gaunt rulne of ancs flourisiing oities
and villsges havae all nfuily
portrayed

Well known porirait
angaged to do porrraits of alxtr-1wo
Canadian V. Cs—which, by the w
include four Americans who servell wit
rare distinetion In the Canadian srms
Canada's milltary and political leaders
in the griim business of war hiave ilso
been painted Bosides thespa foaturen
there are severnl allegorical composi-
tions for decorntive purposea,

The committee of the fund In collabo-
ration with Its expert ndviser, endeay-
ared, mso fay as wan In Ita pawer, to
entrust each suhject to tha one artist
likely to do justice to it. and full scope
was miven to the artist so selsciod for
gxthering hin material on tha spot and
for alworbing the trus atmosphera of
the Ecene,

¥y

Lert . trat

painters wWers

{ QU'APPELLE VALLEY |
By JOHN CAMPBELL,
Duke of Argyll

Morning: lighiing =il
COnen of old came,
To 1he twin clifte
From the
When the sunken valiny
With tha winding wi
Cried, "Depart, night's musts and shadows,
Upen-Aowared, we love Lo dream’™

the prairi
bright am
mloping

t plain's

Then tn his canos & stranger
Pasaing onward hearg a ery;
Thought it calied his name and answared,
Bul the volee wauld not reply,
Watted listening. while the glory
Howse to search aach sisep ravine,
Ti!l the shadvwed terraced ridgas
I.ika Lthe isvel vale were greei.

Sirangs ae when on space the voleas
Of the sinre’' hosannahs fell,

To this wilderness of hessuly
Seamed hin call "Qu' Appalle?

pellett

he tarried, hearkening,
Weondering, as he went hin wa

Whone the volre thnt gindiy
With the merry

GuAp-

rallad kim
tenes of day

Wae it Ood wha gave dumb Nature

Valce and words to shaut 1o ona
Who, & plunser. cames suniiie,

Dawn ibhe pathways of the sun?
Harbinger of thronging thoussnds,
‘Bringing plaln and vale and wood,
Things the ot and Inml oreaied,

Human hearts and brotherhaad!

|

engl- |

L along

Canada’'s purposs In this ex-|

Mibitlon therefora is to show a pictorial
record of “Armageddon'' that is certain
10 ba of permanant value, aince it was
created fromactual impressionswhile they
were fresh in the mind. It Is sqfe to
say that Canada to-day pousesses the
greatest and most valuable record of
any natlion in the world In this respect.

An 1 have sald, the fund hor been
ralsed by the Canadian army. It Is
independent of any Government aubsidy
and so far no provinoe or municipality
hae asslated In defraying the expenses.
Followlng n highly succesaful two
| months' run at the Royal Academy in
London the committes decided to mend |
the exhibition to New York as a compll-
ment to tha American nation which had
contributed gome 10,000 volunteers to
the Canadlan army.

Unfortunately tha exhibition has not
thus far recelved tha public support
anticlpated by the committes, which Its
intrinslc merit warrants. The attendance
s Tar has been extremely mengre for
#0 huge a metropolls

Canada denerves well of ita big neigh-
bor; wnd Its army, the first to go across
the Atlantlc to bear the brunt of the
early days of sanguinary confilct, should
not have to appeal for support for this
exhibition when there are enough Cana-
dians resldent In New York who can
by their attéendance show & very practi-
cal appreciation and put the fund “over
the top.'

When Indead the memorial s com-
pleted and the last picture hung In Its
permanent home In Ottawa the paint-
ings, &o., will form the most completa
artistic and historical record of the great
war possessed by any of the countries
engaged.

AUTOMOBILE SALES
GROW IN CANADA

Statisticsa Show Tremendous
Jump in Use of Cars.

Tha following wstatistics, showlng the
increase yonr by year during tho last
six years In tha number of automohilea
In ywe In Canada, have been Issued by

the Automotive Industriea of Canada.
It will be noted that the tolal Iricrease |
In registration Iast vear woux 70,958, ans
compared with 16926 1n 1814 Sineo
1912 the number of care in Use has ap-|
proximately been doubled every twao
yoars, In 19003 Ontario reported oniy|
220 automobiles,
Car

lirensns
= AN

Year

1
181
|11
19
18]
181

! . T yibos 7 R
|  The number of molor cars in the
gpeativa provinces of Cannda, as
tween 1813 and 1018, is illustrated
follows:

Pravinces
| Ointarin .
Saslatchewan
Alberta
QJuehe .
! Manitoba
Hritlah Talumbia
Nova Bratla .
New Drunswhr
Prinos Edwa~y Ialand

BO. AP 288707
that at the pressnt
rt RG0,000 mmotor cars are ojrating
Cunille Commenting on the fore-
the Citawa Jowrnal gays: “"Wa

have profiteers, but evidently a wvary
(1arEs number of people MADAES o eet |
very comfortably desplta ihe!
profiteers. Here vou pes why good roads
|are greater desirabilities than ever he-
| fore. though they have beon alwaye vory
*fl"!'ﬂ\':\'.r' and very pavine things And
ba it rememberad that thas motorigts are
belng made 10 pay for good roads= The
| special taxation they pay |n the shape
|nf llcenses A an enormous amsynt in
lt!m AgEregate
GRAIN GROWERS CHEERFUL,

Tota!
v in male o sny
mom
In
E0ing,

Canadian Farmers See Promise °‘.
Big Development.
Wissreres, 14.—"A mpirit of on-
| thmitsm wnil canfidence prevails in all
spctionn of West RAVA A report
'Jlll! tssued by the land department of
the coonerative furmers' organization.—
the United Grain dGrowesrs "It s not
lonly reflected In the tona of the Indl.
vidual but In alro manifest in the actton
munieipnl bodies and commercial |

tutions.

"The leading chartered banks ares evl
dently expecting u blg development and
| expansion of buslness, and are propar-
|ing 1o conparate in the advance by upen
Iing new hranches at promising cenfrop
Thin confidence of the financinl instiiy-
tions s further evidenced by pur- |
chasa of wites pnd  the of |
bulldings During the past woerhie
records have Leen given of many plans
in this direcilon, and the jport recdnt
announcement s that beth the Canndinn
Hank of Commerce and the Unlon Nank
1 have moquired prope Empress
{Alta., and are 1o cantracis for
modern bank bulldings this season

“Clry, and municipa!l  eouanotis
throughout the western provinces are wil
| bupy in preparations for eorparation (m
{ provements both physierl and wtitityre.
|fan.  In rurnl communities the progress
i is principally in thea direction of road
| Improvement and sanitary betterment
| While many of the sehenmen for highiway
improvamenis are contemplnted uynder
| the good roads leginlation of the re
spactive provinees, severnl of the coun
clls are acquiring graders and tractors
for local work™

July

the
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{that there's & lot of slowness about
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PIN PRICKS IN TRAVEL
Montreal Man Polnts Ont Few
Needed Reforma,

To THE Ebttor oF THE Cavanian Sso-
TION oF THE SUN—8ir. A pin is a jittis
thing; but It will make a blg, etrong
man jump high and emit vivid blue lan- '
Euage 1f Nrmily and unexpectadly thrust
into his skin. Now for the moral—ay

Applled to Canada and the Unlted
Btates:

It is all very wall—very necessary, in
fact—for large govarnmantal maiters to
be given due attentlon In Ottawa and ia
Washington., But I want o e the pin-
pricks erndicated, too, 1 want 1o ses an
effort put forth—and particularly by
rallrond managers and poat oMce execu-
Uves—to make intercourae between the
Lvo countrics as convenlent and pleas-
ant as pomsible; and You can't have
tither ;a “convenfent” o a “pleasant™
trip anywhere with a pin pricking at
You every litle while—now, cun you?

. To be u_pll-rit ' The other day (having
een In New York) 1 took sn evering
traln from your clty for Toronto 1
Wan a good train, and £at me In on
time ; but I couldn't have My trunk aent
by the mame train, T} ofMclal at your
Urand Central Station sald: “Orders
:‘r_n_ not to send baggage on that traln.

o'll mend 1t on the next one I found,
the followlng morning, before reaching
Toronto, that thers was halt a ear on
the train, Intended for baggage, but en-
l.ihrel,\- fMPLY. A DAREAEe master was in
chargs, 1 said to him: “Couldn't trunks
be brought along here all right? And
he anawered: “I don't see why not."™
The consequence was thikt, as Important
bapers, necessary for e to have, ware
in my trunk, I lost about four hours
|"n Toronto after arrival, waiting for that

nexi” train In wilch my trunk w
permigted to come, -

Well, that's a pin p

. L prick, It ought 1o
:‘m ended ; for It wasn't confined 1o me—
t was a gencral practice, a :
e sty pplicable to
ﬁ’rnko' now, the train
ttawa and New York Galn
: f i} to
Ottawa from New York --'.:r.‘n-.:‘rr'.a
A regular waly of 45, minutes at Coteay
Jun-ltlnn every  morning Apparsntly
that's becausa the Mitawa-New TYork
serviee hasn't been ndjusted ao as to
Q; I1;1 -rlm';‘mmv and promptly with the
alontreal-Toruiito serv ieh o
et ot ice which cronsss

That's another pin prick,
OURAt ta be snded,

Now conmider the sorvide fro 3

. ! i om Dtlawe
to :\t\-\' York. The last time | camn
I‘!(-\\.ll ften days or 80 ago) the tima=
.l’.lal-.e called for a thirty-five minuts

ilnger” at Coteay Ju ooy, and (take n
good birace, no w, £o ma whiat'sa coming)
an hour's wait at Rouse's Paint Mind
you, '.'l'.on-.- wirs not accidental dslnys,
but regular, ny ery  day, down-onstlies
time-table holdups' And wof o0 A bark-
woods run, bug the anly through
routs from the capital of one country

service between

It tno,

on

| T the biggest city of the othsr country,

\.'Illl}l"r
i Jouly,

A word as 1o fosl an ol
this side of the line, now. RBelisve A,
An experienced traveller, apd l'\';

Nt o foolish as to expact “ihn sareh'
on o diner. in fact, my Idea of the
Mokt matisfactory  dindng car in Hnu
that frankly down 1tA  varlety
but Jleeps 114 guality high nnd  fine
There are lots of things that no dining
Car should ever try 19 Esrve—with s
Hmited kitchen squipment, A long hill
of fare on a dining car In Inu‘hnbi:r
abmird. Hut there ars some things that
A Alning ear ean sorve us wall an they
can be served anywhero—cold menats,
briad and huttar, barrien, 1on and unl‘frr-.
miik and cream, (oo orenm, and 4 few
othar simple staples Lining from |..‘\:n
city o New ¥Yoark on Werdnesdas Inst
insatisfactory juncheon on
mlds of tha line: hur me dinner,
nhouit nn hour hafara reching

York, wus exesllant—gand, simpls
hast  possible qualitvy—well nand
gorved and quietls huat cour-

Moaked after by the superin.
tendent of the car—who Aid not content
maelf with w lofty nnd far-off view
or things, but antually walked up and
down hin car and personally aaw to it
Tt Nia guests wers taken care of
waN more than . mral—it was a
and n tonle.  After n hot, 12%:-hour

i prich, sumly ; ves u varte

ning cars on

clta

thime
LURES
New
foid
nromptly
tennsly

rent

ride. 1t Ianded me In your Grand Canteal
| Ftatien not wilted* an! fagged. but

fit an n Addla* e

Look aver ths dining car management
then, Memsra Rallread Managers, if veu
please, and take wli f
of 1t

Then, thera's tha mall ser
the twa countrles O, ves: 1 Knhow
wea've had n hig war—and things are
Alsorganized—and men are hard b gat—
and a0 on, kvl ®0 an. That's al] undes
gtood and ngreed T want to he
roeasonable—1 ought n be, of courss.
But, Mr. Post OMee, ara vou ahrolutely
that nre doing wvour
Ievel hest to get lattern and pack-
‘roka the line quick!y? Are won?
MY ANPA nnt, 4o say
tha
Mavhe 1t enuld
it you'd try Can

tha

pin pricks oyt

lon hetwaan

to

You renlly

Very
I dop't

NET T
up

service in
ba speoded
i

dnye
a bit
e dong?
Big pin prick to be smoothed out thera
thin post office anna
Now, enough of this
nnyhow Don't think
Hitle shoricomingas and dellghting In
finding fault Not g his of 'm
am rtrong o hoowmiar for (nereasing good
relatiomne belween renuntey and mins
a8 can be In my husiness I Huve o
Ao my level hest to ploass my customers
~—ani il pins tham Al
I'm asking is that the fellows who fix
up rallrond time-tables, and run Aln-
Ing cars and shaot the malln around.
will da likewiss by the thousands of
peopla wha cross the llne every wear
between your country and mine

win Elop the pin The:
aught to, for the indernational good that
it will dat MosrnrarLem

Montreal, July 8§,

for tha mament.
I'm glonting over

into

" nriskie®




